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Separate Statement of Financial Position

As of December 31
Assets
cash and balances at Central Bank of Irag 127,496,038 169,329,555
Balances at banks and financial institutions BO8, 225 6,676,675
Direct credit facilities (net) 146,008,404 90,414,349
Financial assets at fair value through other 28,275,070 26,474,477
Comprehenslve income
Investment in subsidlary company 204,785 220,155
Investing in an associate 58,327,847 44,984,619
Property and equipment (net) 2,191,821 2,499,484
Other assets 12,?64,553_ __1_*:.!_96;;? —
Total Assets 376,076,748 341,896,041
Liabilities and Shareholders Equity
Banks and financial institutions deposits 300,948 12,233,184
Customers deposits 39,171,532 39,605,463
Cash margins 6,260,552 B, 319,112
Loans Received 53,125,248 910,000
Miscellaneous provisions 1,678,186 1,535,032
Income tax provisions 342,857 677,222
Other liabilities - 10,287,888 _10,_412,454 B
Total Liabilities 111,167,351 73,702,477
shareholders Equty
Capital 264,000,000 264,000,000
Statutory reserves 3,235,432 3,086,279
Other reservas 1,326,422 1,326,422
Fair value reserves {2,762,552) {3,758,301)
Retained earning 1,281,890 3,539,164
Relized loss (2,171,795)
Total Shareholders Equity 264,909,397 268,193,564
Liabili reholder 376,076,748 341,896,041
T o
v S )
Chief Financial Officer Managing Director Chairman
Sana'a Abdel-Hamza Shanif Bashar Shaker Hamid Basam Adnan Mohamed
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Separate Statement of Profit or Loss

For the year ended December 31
Interest income 6,194,700 4,866,123
Interest expense -1,805,491 -1,104,765
Net Interest Income 4,389,209 3,761,358
Net commissions income 2,728,542 3,498,341
Exchange rate revenues 1,694,628 2,092,423
Met interest and commissions income 8,812,379 ' 9,652,122
Other operating incomea {net) 212,747 34,132
Net Operating income 9,025,126 9,686,254
Employees expenses -3,074,563 -2,701,344
QOther operating expenses -5,416,942 -2,245,970
Depreciation -1,057,832 -983,471
Direct credit facilities provision -360,949
Contractual agreement provision -850,986
Total expenses  -10,761,272 -5,930,785
Income for the year before tax - -1,736,146 3,755,469
Income tax expense for the year -435,649 -772,405
Profit for the year .2,171,795 2,983,064
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Separate Statement of Other Comprehensive Invoice

For the year ended December 31

Prafit for the year -2,171,795
Items that will not be reclassified subsequently
to statement of profit or loss:

Loss an sale of financial assets at fair value through
other comprehsnsive income

2,983,064

269,651

Net change in fair value reserve for the financial assets 0
through other comprehensive income

Total other comprehensive income for the year 995,749
Total comprehensive income for the year -1,176,046

3,252,715
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Separate Statement of Ghanges in Shareholder’s Equity

; Statutor Other Fair value

Changes for the year Ended December

31,2021

Balance as at January 1st,2021 264,000,000 3,086,279 1,326,422 (3,758,301)
Profit for the year

Other comprehensive loss for the year 995,749
Total other comorehensive income 995,749
Transferred to reserves 149,153

Distributed dividends

Balance as at December 31,2021 264,000,000 3,235,432 1,326,422 (2,762,552)

Statutory
reserve

Other Fair value
in Thousands of 1QD E E reserve

Changes for the year Ended December

31,2020

Balance as at January 1st,2020 264,000,000 3,020,128 1,326,422  (4,027,952)
Profit for the year

Other comprehensive loss for the year 269,651
Total other comorehensive income ) . 269,651
Transferred to reserves 66,151

Distributed dividends

Balance as at December 31,2020 264,000,000 3,086,279  1,326422 (3,758,301}

3,539,164 268,193,564
-2,171,795  -2,171,735
995,749
2,471,795 1,176,046
(149,153)
(2,108,121) (2,108,121)
-889,905 264,909,397

Retained . | Totzl Shareholder's

Earning

2,622,251 266,940,849

2,983,064 2,983,064

269,651

2,983,064 3,252,715
(66,151) 0

(2,000,000) (2,000,000

3,539,164 268,193,564

ANNUAL REPORT




Separate Statement of Cash Flows

In Thousands of IQD

Operating Activities

Profit befare tax

Non-cash itams: Adjustments for
Depreciation

Facilities impairment provision direct credit
Obligation provisions contractual

Capital Change in Working

Credit facilities-net decrease in direct

Assets decrease in other

Customer's deposits decrease {in)

Cash margins decrease (increase in)
Miscellaneous provisions increase (in)
Liabilities increase in other

Operating activities before tax net cash from
Income tax paid

Operating activities net cash flow from

Investing Activities

Assets at fair value through other comprehensive financial
Investment in subsidiary company

Proceeds from sale of property and equipment

From investing activities net cash flow {in used)

Einancing Activities

Distributed dividends

Financing activities net cash flow (in used)

Increase in cash and cash equivalents net (decrease)
Equivalents at the beginning of the year cash and cash
Equivalents at the end of the year cash and cash

FOR INVESTMENT

Gl s wapan

For the year ended December 31

(1,736,146) 3,755,469
1,057,832 983,471
(360,949)
(850,986)
(1,890,249) 4,738,940
(55,594,057) (4,041,945)
(11,467,831) (48,239)
(433,930) (21,519,343)
(2,058,520) 4,894,028
143,154 (52,952)
(134,575) (2,778,008)

~ (71,436,008) (18,807,520)
(769,914) (335,187)
(72,205,922) (19,142,707)
(13,343,228) 15,381
(327,708) 890,357
(13,670,936) 905,737
(2,108,121) (2,000,000)
50,107,127 (1,090,000)
(35,769,731) {19,326,970)
163,773,046 183,100,016
128,003,315 163,773,046
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